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&KLOG�6DIHJXDUGLQJ 3ROLF\

6DIHJXDUGLQJ�FKLOGUHQ�LV�YLWDO�IRU�RXU�VHWWLQJ��DV�SDUW�RI�WKH�OHJDO�UHTXLUHPHQWV�RI�RXU�
2IVWHG� UHJLVWUDWLRQ��+DYLQJ� VDIHJXDUGV� LQ�SODFH�ZLWKLQ�RXU� VHWWLQJ�QRW�RQO\�SURWHFWV�
DQG�SURPRWHV� WKH�ZHOIDUH�RI� FKLOGUHQ�EXW� DOVR� LW� HQKDQFHV� WKH�FRQILGHQFH�RI� RXU�
VWDII� DQG� SDUHQWV�FDUHUV�� 7KH� SXUSRVH� RI� WKLV� 6DIHJXDUGLQJ� 3ROLF\� LV� WR� DFKLHYH� D�
QXUWXULQJ�DQG�FKLOG�FHQWUHG�HQYLURQPHQW�ZKHUH�FKLOGUHQ�FDQ�KDYH�IXQ�DQG�EH�VDIH��

7KH� WHUP� VDIHJXDUGLQJ�PHDQV�� 3URWHFWLQJ� FKLOGUHQ� IURP�PDOWUHDWPHQW�� SUHYHQWLQJ�
LPSDLUPHQW� RI� FKLOGUHQ·V� KHDOWK� RU� GHYHORSPHQW�� HQVXULQJ� WKH�FKLOGUHQ�JURZ�XS� LQ�
FLUFXPVWDQFHV�FRQVLVWHQW�ZLWK� WKH�SURYLVLRQ�RI� VDIH�DQG�HIIHFWLYH� FDUH�DQG� WDNLQJ�
DFWLRQ�WR�HQDEOH�DOO�FKLOGUHQ�KDYH�WKH�EHVW�RXWFRPHV� �163&&�������

)LUVW�DQG�IRUHPRVW��D�FKLOG·V�QHHGV�VKRXOG�DOZD\V�EH�SXW� ILUVW�� ,W� LV� LPSRUWDQW� WR�KHOS�
DQG�VXSSRUW�FKLOGUHQ�DV�HDUO\�DV�SRVVLEOH�EHIRUH� LVVXHV�HVFDODWH�DQG�EHFRPH�PRUH�
GDPDJLQJ��

3URFHGXUHV�

7R�HQVXUH�6XQQ\�6RFNV�KDV�D�VHQLRU� OHDGHU�QRPLQDWHG�DV�'HVLJQDWHG�6DIHJXDUGLQJ�
/HDG� �'6/��ZKR�KDV� UHFHLYHG�DSSURSULDWH� WUDLQLQJ�DQG� VXSSRUW� IRU� WKLV� UROH DQG WR�
PDNH� VXUH� HYHU\� PHPEHU� RI� VWDII� NQRZV� ZKR� WKH� '6/� LV� 7KH� 'HVLJQDWHG�
6DIHJXDUGLQJ�/HDG�LV�0HOLVVD�1HZEHU\��

7R�HQVXUH�ZH�KDYH�DW�OHDVW�RQH�PHPEHU�RI�VWDII�ZKR�ZLOO�DFW�LQ�WKH�DEVHQFH�RI�WKH�
'6/ DQG� XQGHUVWDQGV� WKH� UROH� �GHSXW\� '6/� 7KH� 'HSXW\� 'HVLJQDWHG� 6DIHJXDUGLQJ�
/HDG�LV�1DWDOLH�6PLWK�

$OO�VWDII�PXVW�XQGHUVWDQG�WKHLU�UHVSRQVLELOLWLHV�LQ�EHLQJ�DOHUW�WR�WKH�VLJQV�RI�DEXVH�DQG�
QHJOHFW�� LQFOXGLQJ� HPRWLRQDO�� SK\VLFDO�� VH[XDO�� EUXLVLQJ� RQ� QRQ�PRELOH� LQIDQWV�� WKH�
VSHFLILF� LVVXHV� RI� )HPDOH�*HQLWDO�0XWLODWLRQ� �)*0��� &KLOG� 6H[XDO� ([SORLWDWLRQ� �&6(���
FKLOGUHQ� PLVVLQJ� IURP� WKH� VHWWLQJ�� XQFROOHFWHG� FKLOGUHQ� DQG� 5DGLFDOLVDWLRQ� DQG�
([WUHPLVP�DQG�WR�PDLQWDLQ�DQ�DWWLWXGH�RI�
LW�FRXOG�KDSSHQ�KHUH
�

$OO VWDII� KDYH� DSSURSULDWH� WUDLQLQJ� LQ� FKLOG� SURWHFWLRQ� PDWWHUV� DQG� DUH DEOH� WR�
UHFRJQLVH� WKH�VLJQV�RI�SRVVLEOH�DEXVH�DQG�QHJOHFW�GXULQJ� WKHLU� LQLWLDO� LQGXFWLRQ�ZLWK�
UHJXODU�UHIUHVKHU�WUDLQLQJ�

$OO�VWDII�FDUU\�RXW�WKHLU�3UHYHQW�'XW\�E\�EHLQJ�DEOH�WR�DVVHVV�WKH�ULVN�RI FKLOGUHQ�EHLQJ�
GUDZQ� LQWR� WHUURULVP�DQG� LGHQWLI\�FKLOGUHQ�ZKR�PD\�EH�YXOQHUDEOH� WR� UDGLFDOLVDWLRQ�
DQG�H[WUHPLVP��$OO�VWDII�UHDOLVH�WKHLU�GXW\�WR�EXLOG�FKLOGUHQ·V�UHVLOLHQFH�WR�UDGLFDOLVDWLRQ�
E\�SURPRWLQJ� IXQGDPHQWDO� %ULWLVK� YDOXHV�ZKLFK�ZLOO� DVVLVW� WKHLU� SHUVRQDO�� VRFLDO� DQG�
HPRWLRQDO� GHYHORSPHQW� DQG� XQGHUVWDQGLQJ� RI� WKH� ZRUOG�� � 6WDII� DUH� DEOH� WR�
UHFRJQLVH�WKH�VLJQV�RI�UDGLFDOLVDWLRQ�VXFK�DV�FKDQJHV�LQ�EHKDYLRXU�DQG�LGHQWLILFDWLRQ�
WKURXJK�WKH�FKLOG·V�UROH�SOD\�

$OO�VWDII�PHPEHUV�DUH�VHQVLWLYH�WR�DGGLWLRQDO EDUULHUV�WKDW�H[LVW�ZKHQ�UHFRJQLVLQJ�WKH�
VLJQV� RI� DEXVH� DQG� QHJOHFW� RI� FKLOGUHQ� ZKR� KDYH� 6SHFLDO� (GXFDWLRQDO� 1HHGV� RU�
GLVDELOLWLHV�� 7KLV� FDQ� LQFOXGH� DVVXPSWLRQV� WKDW� LQGLFDWRUV� RI� SRVVLEOH� DEXVH� VXFK� DV�
EHKDYLRXU��PRRG�DQG�LQMXU\�UHODWH�WR�WKH�FKLOG·V�GLVDELOLW\�ZLWKRXW�IXUWKHU�H[SORUDWLRQ��
$OVR� WR�UHFRJQLVH�WKH�GLIILFXOWLHV�LQ�RYHUFRPLQJ�FRPPXQLFDWLRQ�EDUULHUV�
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7KH� '6/�ZLOO� DWWHQG� UHOHYDQW� WUDLQLQJ� DQG� HQVXUH� DOO� VWDII� DUH� DZDUH� RI� FKDQJHV� LQ�
ORFDO�DQG�QDWLRQDO�SROLFLHV�RQ�FKLOG�SURWHFWLRQ�DQG�ZLOO� OLDLVH�ZLWK� WKH�0XOWL�$JHQF\�
6DIHJXDUGLQJ�+XE��0$6+� DQG�WKH�1RUWKDPSWRQVKLUH�6DIHJXDUGLQJ�&KLOGUHQV�%RDUG�
�16&%���

$OO� VWDII� PXVW� UHIHU� DQ\� FRQFHUQV� DERXW� D� FKLOG� RU� IDPLO\� WR� WKH� 'HVLJQDWHG�
6DIHJXDUGLQJ� /HDG� LPPHGLDWHO\�DQG� WKHQ� WKH�'6/�ZLOO�PDNH�DQ�DVVHVVPHQW�EDVHG�
RQ� WKH� LQIRUPDWLRQ�DYDLODEOH�XVLQJ� WKH�1RUWKDPSWRQVKLUH� 7KUHVKROGV� DQG� 3DWKZD\V�
GRFXPHQW�DQG�GLVFXVV�WKHVH�FRQFHUQV�ZLWK�WKH�IDPLO\��ZKHUH�DSSURSULDWH��LQIRUPLQJ�
WKHP�WKDW�ZH�PD\�QHHG�WR�PDNH�D�UHIHUUDO�WR�0$6+�LQ�OLQH�ZLWK�WKH�JXLGHOLQHV�IURP�
16&%��

,I�DQ�HPSOR\HH�EHOLHYHV�LW�LV�DQ�HPHUJHQF\�DQG�D�FKLOG�LV�LQ�LPPHGLDWH�GDQJHU��OHIW�
DORQH�RU�PLVVLQJ��WKH\�PXVW�FRQWDFW�WKH�SROLFH�DQG�RU�DPEXODQFH�VHUYLFH�GLUHFWO\�RQ�
����

,I�DQ�HPSOR\HH�EHOLHYHV�WKH�FKLOG�LV�DW�LPPHGLDWH�ULVN�WKH\�PXVW�FRQWDFW�0$6+ E\�
WHOHSKRQH�RQ��������������� ,Q�QRQ�HPHUJHQF\�VLWXDWLRQV�0$6+�FDQ�EH�FRQWDFWHG�
E\�H�PDLO 0$6+#QRUWKDPSWRQVKLUH�JRY�XN RU�DOWHUQDWLYHO\ \RX�FDQ�FRQWDFW�RXWVLGH�
RI�QRUPDO�RIILFH�KRXUV��0RQGD\�WR�)ULGD\�IURP�����DP�WR�����SP��SOHDVH�7HOHSKRQH�
�������������

:H�RSHUDWH�VDIHU�UHFUXLWPHQW�SUDFWLFH��HQVXULQJ�WKDW�DW�OHDVW�RQH�PHPEHU�RQ�HYHU\�
UHFUXLWPHQW�SDQHO�KDV�FRPSOHWHG�VDIHU�UHFUXLWPHQW�WUDLQLQJ��$OO�VWDII�KDYH�DQ�
HQKDQFHG�&ULPLQDO�'LVFORVXUH�E\�WKH�'LVFORVXUH�DQG�%DUULQJ�6HUYLFH��
6WDII�PXVW�GLVFORVH�DQ\�FRQYLFWLRQV��FDXWLRQV��FRXUW�RUGHU�� UHSULPDQGV�DQG�ZDUQLQJV�
WKDW� PD\� DIIHFW� WKHLU� VXLWDELOLW\� WR� ZRUN� ZLWK� FKLOGUHQ� ZKHWKHU� UHFHLYHG� EHIRUH� RU�
GXULQJ� WKHLU� HPSOR\PHQW�� (PSOR\HHV� PXVW� LQIRUP� XV� RI� DQ\� FKDQJH� LQ� WKHLU�
FLUFXPVWDQFHV��LQ�UHODWLRQ�WR�SHUVRQDO�LQYROYHPHQW�ZLWK�VRFLDO�VHUYLFHV��D�UHODWLRQVKLS�
ZLWK�D�GLVTXDOLILHG�SHUVRQ�RU�LI�WKH\�UHVLGH�ZKHUH�D�GLVTXDOLILHG�SHUVRQ�OLYHV�

,Q� WKH� HYHQW� RI� DQ� HPSOR\HH� EHLQJ� GLVTXDOLILHG�� WKDW� SHUVRQ� ZLOO� EH� GLVPLVVHG�
LPPHGLDWHO\�� XQOHVV� WKH�GLVTXDOLILFDWLRQ� LV� EHFDXVH� WKH\� OLYH� LQ� WKH� VDPH� KRXVH� DV�
DQRWKHU�GLVTXDOLILHG�SHUVRQ�DQG�LQ�VXFK�FDVHV�D�ZDLYHU�PD\�EH�LVVXHG�E\�2IVWHG�

7KH�0DQDJHU�RU�'LUHFWRU�ZLOO�PDNH�D�UHIHUUDO�WR�WKH�'%6�DQG�2IVWHG�LI�D�PHPEHU�RI�
VWDII� LV� GLVPLVVHG� RU� ZRXOG� KDYH� EHHQ� LI� WKDW� SHUVRQ� KDG� QRW� OHIW� WKH� VHWWLQJ� ILUVW��
EHFDXVH�WKH\�KDUPHG�RU�SXW�D�FKLOG�DW�ULVN�RI�KDUP�

,Q�WKH�HYHQW�RI�D�GLVTXDOLILFDWLRQ�RI�D�'LUHFWRU��WKH�'LUHFWRU�ZLOO�QRW�FRQWLQXH�DV�WKH�
(DUO\�<HDUV�3URYLGHU�QRU�LQYROYHG�ZLWK�WKH�PDQDJHPHQW�RI�WKH�VHWWLQJ��

$OO� VWDII�PXVW� UDLVH�FRQFHUQV�DERXW�SRRU�RU�XQVDIH�SUDFWLFH�ZLWKLQ� WKH�QXUVHU\�� ,I�DQ�
DOOHJDWLRQ� LV�PDGH�DJDLQVW�WKH�0DQDJHU�RU�PHPEHU�RI�VWDII�IURP�D�SDUHQW��FKLOG�RU�
DQRWKHU�VWDII�PHPEHU�WKH�'HVLJQDWHG�2IILFHU�DW�0$6+ DQG�2IVWHG�ZLOO�EH� LQIRUPHG�
ZLWKLQ����KRXUV�VR�WKH\�FDQ�FRQGXFW�D�IXOO�DQG�WKRURXJK�LQYHVWLJDWLRQ�

7KH� QXUVHU\�PXVW� EH� LQIRUPHG�E\� WKH�SDUHQW�FDUHU� RI� DQ\�DEVHQFHV�SURYLGLQJ� WKH�
UHDVRQ�DQG�H[SHFWHG�OHQJWK�RI�DEVHQFH��0DQDJHPHQW�PXVW�UHFRUG�DQG�PRQLWRU�DOO
DEVHQFH��,I�D�FKLOG�LV�DEVHQW�ZLWKRXW�H[SODQDWLRQ�FRQWDFW�ZLWK�WKH�SDUHQW�FDUHU�PXVW�
EH�VRXJKW��)DLOXUH�WR�PDNH�FRQWDFW�DIWHU�D�UHDVRQDEOH�SHULRG�RI�WLPH�ZLOO�UHVXOW�LQ�D�
UHIHUUDO�WR�0$6+�
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3HUVRQDO�PRELOH�SKRQHV�PXVW�QRW�EH�XVHG� WR�FRQWDFW�FKLOGUHQ�RU� WKHLU� IDPLOLHV��QRU�
XVHG�WR�WDNH�SKRWRV�YLGHRV�RI�FKLOGUHQ��0LVXVH�RI�D�PRELOH�SKRQH�E\�D�PHPEHU�RI�
VWDII� �VHH�0RELOH� 3KRQH� 3ROLF\�� ZLOO� EH� UHSRUWHG� WR� WKH� '6/� LPPHGLDWHO\� 6WDII� DUH�
DZDUH�RI� WKHLU�ZKLVWOHEORZLQJ�UHVSRQVLELOLWLHV� UHJDUGLQJ�PLVXVH�RI�PRELOH�SKRQHV� $OO�
YLVLWRUV�DUH�DVNHG�WR�OHDYH�WKHLU�PRELOH�SKRQHV�DQG�EDJV�LQ�WKH�RIILFH�DW�DOO�WLPHV�

3ULYDWH�)RVWHULQJ��,I�D�FKLOG�XQGHU�WKH�DJH�RI�����RU����LI�GLVDEOHG��LV�O LYLQJ�LQ�D�SULYDWH�
DUUDQJHPHQW� ZLWK� VRPHRQH� ZKR� LV� QRW� WKHLU� SDUHQW�� VWHS�SDUHQW�� JUDQGSDUHQW��
DXQW�XQFOH�RU�DGXOW�VLEOLQJ��IRU����GD\V�RU�PRUH��WKH�/RFDO�$XWKRULW\�PXVW�EH�QRWLILHG�
E\�RXUVHOYHV��DV�WKLV�LV�OLNHO\�WR�EH�D�¶SULYDWH�IRVWHULQJ·�DUUDQJHPHQW�

&KLOG�SURWHFWLRQ�LVVXHV�ZLOO�EH�GLVFXVVHG�GXULQJ�UHJXODU�VXSHUYLVLRQ�PHHWLQJV�ZLWK�WKH�
0DQDJHU�DQG�DW�UHJXODU�VWDII�PHHWLQJV�


